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Minutes Excerpt

RESOLUTION XO. 97.

PROVIDING FOR THE ISSUANCE OF IMPROVIMENT BONDS TO REPRESENT
AND B= SECURED BY ASSESSUENTS MADE FOR THE COST OF THE WORK AND
D{PROVELEITS UADE IN AND UPQN SCOUTH SCEOOL STREET IN THE CITY OF
LODI, ANT TQ PROVIDE FOR THE SALE THIREOT.

Bx IT RESOLVED, zy th2 Board of Trustiees of ths Clty of Lodi,
as rollows:

WHERTAS, this Bosrd of Trustees by its Resolution of Intention
N¥o. 26 providing for ihe Improvement of South School Street from the
Soutiz Line of Q=i Street to the Hoxrth Line of Welnut Street, and from
the South LineA of Walnut Street to the Jorth Line of Lodl Avenus, amnd
from the South Line of Lodl Avenune to the City Limits on the South,

in the City of Lodl, determined that serisl bonds to reprssent unpald

I m—
i :

sosessments end to bear luterest at the rate of seven per csnt per
annum, would be lssued thersunder in the manner provided by the "Im-
provement Bond Act of 1915" and amendments thereto, and that the last
instellment of which bonds should mature nine (9) years from the 2nd
day of July next succeeding nine months from their date, and

WEEREAS, the work to be done under said Resolutlion of Intention
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T0. 26 kas been completed to the satisfaction of the Superintendent
of Streets, and of the Board of Trustees; and the Superintendent of
treets oo the 5th daF of llareh, 1980, filed with the Clerk of the
Boerd of Trustees a complete list of =1Y sEP%hents nade unter said
proceedings, and

FHEREAS, this Board has this dsy found end determined that ths
aggregate amcunt of the unpaid ascessments is the sum of {1,878.82

NOW, THEREFORE, 3& IT RESQLVED, =s follows:-

Street Improvement Bonds to be issued pursuant to the provisions
of the "Improvement 3Bond Act of 1915" and amendments thereto, evidenc-—

ing the aforesald ilndebtedness, shall be igsued to the agsregate

smount of $1,878.80 and the number, denominstion and character of
such bonds shall be as follows:

‘Sa.id. bonds shall be dated the 15th day of Harch, 1925 and shall
be of the charescter knowm as serlals. One tenth part of the total
emount of the bonds evidencing said indebtedness shall be payable on
the 2nd day of July 1921, and ons-tenth part of said total indebtedness
shell be psysble on the 2nd dsy of July of esch and svery year there-
sefter to and anluﬂi‘ng tne 2nd dgy of July, 1930.

Spid totsl indebtedness shall be evidenced by ten (10) bonds of
the denominatlion of one hundred (100) dollars each, znd ten (10)
bonds of the denominstion of eighty-seven and 88/100 (87.88) dollars
esach.

One (1) of said bonds of the denominetion of one humdred (10C)
dollars eack snd one (1) of sald bonds of the denomination of eighty-
soven end 88/100 (87.88) dollars each shall msture and be payeble on
the 2pnd dsy of July, 1921, end one (1) of sald bonds of & like denom-
ingtlon snell meture and be poysble on the 2nd day of July of each and
every year thereefter, to and including the 2nd dsy of July, 193C.

Seid bonds shall be numbersd 1 to 20, botk inclusive, as follows:—
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SERIES. BOID JTUBERS. DENTCMITATION. DATED CF MNATURITIES.

I-1 1 3 10C.C0 July 2nd, 1921
-1 2 87.88 July 2nd, 1921
I-2 3 100.00 . July 2nd, 1922
I~ 4 87.88 July 2nd, 1922
I-3 5 100.00 July 2nd, 1923
1-3 6 87.88 July 2nd, 1923
I-4 7 100.00 July 2nd, 1924
I-4 8 87 .88 July 2rd, 1924
a-5 9 100.00 Jaly 2nd, 1925
I-5 10 87 .88 July 2nd, 1925
I-6 11 100.00 July 2nd, 1926
I-6 12 87 .58 July 2nd, 1926
I-7 13 100.00 July 2nd, 1927
1-7 14 87 .88 July 2=nd, 1927
1-8 15 100.00 July 2nd, 1928
I-8 16 87 .88 July 2nd, 1928
"1-9 17 100.00 July 2nd, 1929
1-9 18 87 .88 July 2nd, 1929
1-10 19 " 100.00 July 2nd, 1930
I-10 20 87 .88 July 2na, 1930

Ssid bonds shall be in substantially tkre follewing form to-wit:

Ho. IMPZOVELENT BCHD

e

|

- CITY & L DI,

STATZ OF CALIFCRIIIA.

Under and by virtue of the act of the legislature of the Ststle
of Celifornia, entitled "An act to provide for the igsuence of. im-
prov}ement bonds to represent and be secnred by certain sssessments
mede for the cost of certzin work and improvements made in and upon
streets, avenues, lenes, alleys, courtg, places ard sidewsalks within
municinelities and upon pronerty and rights of way owned by municip—
ajities, to provide for the collection of such assessments, the s=le
of the property affected thereby =mrd for the psyment of the bonds so
issued™, agpproved June 11th, 1915, and smendments thereto, the City

of Lodi (e municipsl corporation) will on the second dsy of July 19

»



out of the redempticn fuzd for the payment of the bonds issued tpon
+he asgsessments mede for the work upon zand improvenents on Soujth
Sehool Street from the South Zins of 0:.»: street to the Tortk Line
of Taluut Street, and from theSouth Iine of Telnuot Street to the IJort
Line of Todi Avenpe, and from the South Line of Lodi Lvenue o
City Limits on the Soutk, ia sald 214y, ss more fully descrided iz ‘
Resolution of Intertion ¥o. 26 passed by the Board cf Trusteas of sald
municipality cn the 22pd day of Sentember, 1919, pay to bearer the sum
of dollars
(3 ) witn intercst thereon from the 5th day of March, 1523,
at the rate of seven (7) per cent »er snnum, &ll as is he:‘ein'ei‘tefﬁ '
specified, and at the ofiice of +he treasurer of s=id municipelitys
mhis bond is one of seversl ennusl series of bonds of 1ike“6_.at§v,_r
tenor =nd effect, but differlag in smounts and maturities, 1ssued""‘b‘;{‘

anid nuniecipality under said set for tke purpose of providing means S

Kl

for peying for the work znd improvements deseribed in seid P.esolutiog e
of Intention, and is secured by the moneys in said redemption fund

and by the unpzid assessments made for the psyment of said work, and, -

including prinecipsl snd interest, 1s payable exclusively out of said
fund.

The Intersst is pgyeble semi-annuaily, to-wit: On the second
days of January snd July in each year heresfter, upon presentation of
the proper coupons therefor; provide®, that tre first of said coupons
is for tie interest to the secord dsy of Jenuary, 1921, and thereafter
the irterest coupons sre for the cemi-smmusl interest. '

Thig pond will continume to besr ilnterest after meturity at the
rate ebove stated; wmrovided, it 1s rresentsd st meturity and vayment
thersof is refrsed upon %he sole ground trhet there is not sufficient
moneys in szid redemption fund with which to psy same. If it is not
presented at maturity interest therson will run until meturity. -

This bond nny be redeemed 82d vald in edvance of maturity unon -
the second dey of July in any yeer by glving the notice provided in =
said act.

I7 JITNESS WESiECF, sald City of Iodl has caused this bond to be
slgned by the Treasurer of sald City of Lodl and by its Clerk, and
has camsed 1ts Clerk t» effix thereto its corporste gesl 211 on the
15th dsy of Merch, 1920. '

Treasu rar.

Clerk.
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Seid bonds shell bear Intersst at the rate of Seven per cent
per annum, psyable on the second darys of Januery and July cof sach
year, comméncing January 2nd, 1921.

There sizall ve attacied to ezch bond an interest coupon for each

seni-snnual pgyment of interest to becoms due thereon, and each coupon

shall be in such an amount es to represent six momths interest on the
bond to which 1t 15 attached, excevpt thet the coupon representing the

interest due Jenuery 2nd, 1921, shall be for such an amount as msay
represen’c'the interest on each of said boads respectively from the 5tn
day of ilarch, 1920 to the 2nd dey of January 1921.

Said coupons shall be numbered consecutively zccoriing to the
order of tieir psyment, and shell be substantielly in the following

form, to-wit:=

-r I3 A
Coupon 0. Bond IHo. 3

Imorovenmsnt Bond~ City of ILodi.

|3

On the 2nd dey of e De« 19 , the Clty of Lodi will

¥

*

‘pay to the besrer hereof, at the office of the City Treasurer in

sald. City, County of Sen Joaquin, State of Celifornie, the sum of

Dollars, sa2id cum being the

interest due on that dste wpon tiie a2bove numbercd inprovemsnt bord.

Series ilo.

City ZTreasurer.

The City Treasurer and City Clerk are hereby authorized and
directed to sign each and every one of said bonds, and the City Clerk
is authorized and directed to affix thersto the corporate secl of the
City, and the City Treesurer is hereby anthorized and directed to
sign each and every one of the coupons attsched to said bonds, pro-
vided however, that the City Treasurer in signing s2id coupons mey use
and asdopt his printed or lithograrhed signature, in place of his
signature by hand.

Sald bonds shall be lssued in snnusl sgeries, and the unpsaid
assescments a8 shomm on said lizt filled by the Superintendent of
Streets znd determinedby seid Board of Trustees together with inter?st
thereon; shall remaln and Vconstitute a trust fund for the redemption-

and pgyment of szid bonds and of the interest which may be due thereon,




Waich urpaid sgsessments shall be naysble in annnél series corrsspond-
ing in aumber to the number of series of bonds issued, and an even
annusl rroportion of each assescment shall be payable in ezch yeo
preceding the date of maturity for esch of the seversl ssries of

bonds iscued, and such provortion of each assessment coming due in

any yesr together with the annuel interest thereon, shell be payable
in instsllments as the generzl municipal taxes of said City of Lodl

on real property are Dayable and shall become delinguent a2t the same
times and in the ssme proportionate amounts and besr the same propor-
tionate penalties end interest for delinguency.

Sezled proposals for the porckase of sald improvement bonds will
be recelved by said Clerk up to tie hour of eight o'clock 2. il., on
tondgy the 5th dsy of April, 192C Bids must be for not less then
par value of the bonds and sccrued interest. The right is reserved
to reject any and all bids. If a satisfactory bld be reeeived, tie
successful bidder may be zllowed ten dsys for examination of the pro-
ceedings authorizing the issue of ss&id bonds, and mey msake his bid
subject to the legelity of s=id proceediages. Bids must be sccompenied
by certified check or cashiicr's check on some responsible bank in the
sum of ten per cent of tne per value of the amount of boads bid for,
such check to be made payable to ¥. S. Clark, City Clerk.

The City Cleri: is hereby directed to sdvertise for bids for such
bonds ss hercin provided by publishing notice inviting bdids, once a
week for two weeks in the Lodi Sentinel. Sald notice shell be in
subgtantially the following form:

aled bids for the purchase of strest improvement bonds of the
City of Lodi, in tke County of Ssn Joaguin, Stete of Californie, will .
be received by the undersipgned City Clerk of said City of Lodi, up
to eight o'cloek 2. i., Mondsgy the 5th day of Anril, 1920.‘ Sueh bigds
shell be addrecsed to the undersigned and must be for not ;Less than
par value of the boads bid for, witk accrued interest to d%‘te of
delivery. The right is reserved to reject any or all bids.\’v‘_\ The
successful bldder will be sllowed ten doys I‘ér examination x;f the
proceedings, and blds may be mede sabject to tne legality of *hs Dro=-
ceedings. Zech bid must be accompsnied by a certified check or
cashier's check upon some responsible bank in a sum egual to ten

per cent of the par value of bonds bid for. Such checks shali be
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made payeble to the undersigned.

cregate the total sum of $1,878.80,

Said issue of bonds agg
besring interest =t the rate of seven per cent ner sanum, peyable
gemi-ammuelly on the 2nd day of Jenuary and July of sach jeare

Said bords are of tre followiag denominations:-

men {10) bonds of the denomination of cne hundred (100) dollers
gach, and ten (10) bonds of the denomlnstion of eighty-seven and .
§8/100 (87.88) dollars esch snd sre dated larch 15tn, 192C.

Said bonds are of the character knowm es serials, and one (1)
of said bonds of the par velue of one hundred (100) dollars each;
and onz (1) of said bonds of tiwe par voloe of slighty-seven and
88/100 (87.88) dollars esch is payable annuelly from July 2nd, 1921,
to July 8nd, 1935, both inclusive, snd are issued pursuant to fhe
provisions of the "Improvement Bond Act of 19157, and Amendments
thereto, and pursuant to proceedinpgs taken by the Board of Trustees

of tre City of Todl under Resolutioan of Intention o. 25.

City Clerk.
By order of the Board of Trustscs.
Dated iarch 15th, 1920.

The-foreg- oing rasolution was adopted byijhe following vate:
Aye5: Trustees Cross, Montgomery, Mcrenzad, Hals and 3lack.
Noes: None.

Ab3ent: None.

) Uporn .otlon of Trustes lontzomery, seconded by Trustes Cross,
n=-Board adjourned o meet agzain at & ot'clock P, . Monday March
2nd, 1920. \,/"ﬁ 77 2
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